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EXTENDED WARRANTY-MOTOR INSURANCE 

PROSPECTUS 
 

Prepare now, save later..... 

 

Owning a vehicle is expensive enough. With an extended warranty insurance policy for your car, you no longer 

have to expose yourself to the risk of potentially crippling vehicle repair expenses. 

 

Future Generall's Extended Warranty Insurance gives motorists extended peace of mind. It helps you maintain the 

lifetime value of your car by covering mechanical breakdown and repair costs post the 'expiry of the manufacturer's 

warranty. 

 

Depending upon the make/model, age of the vehicle, engine capacity and vehicle usage, we can provide you with 

the insurance at most affordable rates. 

 

  

Exclusions 

This Policy does not cover any loss damage to liability or costs directly or indirectly caused by or contributed to or 

arising from or consequence of: 

1. To any parts and components not listed under the heading of Parts Covered. 

2. Whilst the Vehicle is used for racing, competitions, rallies, motor sporting events or of a purpose for which 

it is not licensed. 

3. Any alterations or modifications not approved by the Manufacturer or the use of fitting of any parts or 

accessories that do not conform with the manufacturer's specifications or modification of a component from 

the manufacturer's specification. 

4. Damage resulting from accident, fire, or other sasualty, loading beyond the specified Vehicle weight rating 

or losses that would be covered under a Motor insurance Policy. 

5. Not serviced in accordance with the Service Requirement of the manufacturer, abuse or the continued use 

of the Vehicle after a fault has become evident. 

6. Slight irregularities not recognized as affecting quality or function of the Vehicle or parts such as slight 

noise or vibration and defects appearing only under particular or irregular operations. 

7. Gradual reduction in operation performance commensurate with age and kilometres covered by the Vehicle, 

normal wear and tear or deterioration. 

8. Claims where the fault causing the Mechanical Breakdown was evident prior to the expiry of the 

Manufacturer's normal Warranty. 

9. Consequential Loss of any kind 

10. Liabilities to third parties. 

11. War and kindred risks. 

12. nuclear or radiation risks 

13. Pressure waves caused by aircraft and other aerial devices travelling at sonic or supersonic speeds. 

14. manufacturer's recall in any way connected with the use or operation of ay computer, computer system, 

computer software, programme or process of any electronic system as a consequence of (a) date change to 

the year 2000 or any other date change and/or (b) any change or modification of or to such computer, 

computer software, programme or process or any electronic system in relation to any such date change 

15. The excess stated in the Schedule for each and every claim. 
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Cancellation 

Cancellation of policy by the Insurer: 

The Company may at any time cancel the Policy and wherever applicable, the certificate of insurance, on the 

ground of established fraud and no refund of premium will be made. In case of each such cancellation, the 

Company shall serve a written notice to the Insured and, wherever applicable, to the Beneficiary, of at least seven 

(7) calendar days. 

 

Cancellation of policy by the Insured: 

The Insured can cancel the insurance cover at any time during the Policy Period by serving a written notice to the 

Company, with or without citing the cause/reason.           

Refund of premium will apply in the following manner: 

1. If the Policy Period is upto one (1) year and no claim has been made till the date of cancellation request, 

Proportionate premium will be refunded for the unexpired period. 

2. If the Policy Period is more than one (1) year and no claim has been made till the date of cancellation 

request, Proportionate premium will be refunded for the unexpired period. 

 

  

NOTE: - For detailed information on this product, terms and conditions etc., please refer to the product policy 

documents, consult your advisor or visit our website before concluding a sale. Tax benefits are subject to change 

due to changes in tax laws. Insurance is the subject matter of solicitations  

 

Grievance   

If You have any grievance about any matter relating to the policy, or Our decision on any matter, or Our decision 

about Your claim, You can pursue Your grievance with   

1. Our Grievance Redressal Officer   

2. The Consumer Affairs Department of IRDAI—You can register Your grievance on IRDAI’s 

Integrated Grievance Management System (IGMS),   

3. The Insurance Ombudsman, depending on the nature of grievance and the financial implication, if any, 

or   

4. The Consumer Protection Forum or the Court.   

 

About Our Company 

Future Generali India Insurance is a joint venture between the Future Group – the game changers in Retail Trade in 

India and Generali - an 191 year old global insurance group featuring among the world’s 70 largest companies*. 

Future Generali has been aptly benefitting from the Indian expertise and network of Future Group and the global 

insurance insight in diverse product classes of Generali Group. Our competitive edge, extensive range of general 

insurance products, wide network, claim servicing capabilities and the ability to provide all possible general 
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insurance solutions under one roof, makes us the most preferred partner for our customers. *As per Fortune Global 

500 Ranking (2020)  

 

SECTION 41(2). OF INSURANCE ACT, 1938-PROHIBITION OF REBATES:  

No person shall allow or offer to allow either directly or indirectly as an inducement to any person to take out or 

renew or continue an insurance in respect of any kind of risk relating to lives or property in India, any rebate of 

whole or part of the commission payable or any rebate of the premium shown on the policy, nor shall any person 

taking out or renewing or continuing a policy accept any rebate except such rebate as may be allowed in accordance 

with the published prospectuses or tables of the Insurer.  

 

ANY PERSON MAKING DEFAULT IN COMPLYING WITH THE PROVISIONS OF THIS SECTION SHALL 

BE PUNISHABLE WITH FINE, WHICH MAY EXTEND TO TEN LAKHS RUPEES 

 

 

Disclaimer: In the event of any question relating to interpretation of the insurance coverage, the policy document 

will prevail.  

  

*****************************************END******************************************** 

  

  


