Rain-check for insurance

SEASON’S COVER Monsoon may bring a sense of
hope, but it comes with its own set of perils — diseases

THE COST OF INSURANCE COVERS
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MUMBAL Monsoons have almost reached
the length and breadth of the country.
When you think of monsoon, vou most
probably think of a new umbrella or a
hotcup of tea. [tis rare that you would
think of insurance covers. Monsoon
may bring a sense of hope, but it comes
with itsown set of perils — diseases and
damages— that vou should be covered
for. Let’s have a look at what's on offer
mostly and what you should go for,

DISEASE-SPECIFIC COVERS

Thereare many health fssues that may
come upduring the monsoon seasons —
dengue, malaria, cholera among others.

While there are disease-specific cov-
erssuch asdengue insurance coverthat
will cover only one particular illness,
there are some comprehensive health
insurance plans that cover most of these
mosquito-borne diseases.

Forexample, Apollo Munich Health
Insurance hasa Dengue Care plan that
covers your dengue-related expenses.
“Thiz plan offers coverage against
expenses arising from hospitalisation
whether in-patient or outpatient treat-
ment. It has no age limitations,” said
Naval Goel, founder, PolicyX.com, an
insurance web aggregator.

You will also find plans such as
Future Generali Insurance Co Ltd's
Vector Care plan that covers you forall
the vector-borne diseases,

“The plan offers a lump sum benefit
in case the insured is diagnosed and
hospitalised owing to serfous diseases
caused by vectors. The plan is available
foran infant of 1 day toa 65-vear-old per-
som. It s liable to offer coverage against
~malaria, dengue, lymphatic filariasis,
kala-azar, Japanese encephalitis, ehik-

and damages - that you should be covered for

ungunyaand rika virus,” said Goel.

However, experts will stll prefer that
you go for a comprehensive health
Cover,

“You should always have a compre-
hensive base health cover and then top
it up with critical illness and personal
accident cover.” said Suresh Sadago-
pan, founder, Ladder? Financial Advi-
sories. These disease-specific covers
should never replace vour basic health
cover, “Ifyou think you need such cov-
ers, these should be asadd-onsonly and
should not become the base cover in
itself,” added Ankit Agrawal. CEQand
co-founder, InsuranceDekho. an insur-
ance web aggregator

Heavy rain also gives way tosloppy
road constructions and accidents.
“Thereisa higher chance of an accident
during monsoon season so a personal
accident cover Is also required.” said
Goel. A personal accident insurance
plan covers you against disability and
death arising out ofan accident. ltcov-
ersvou against lossof life and limbs, dis-
ablement, lossof eyvesight and likewise,

MOTOR INSURANCE

“Toprotect your vehicle against heavy
rainand floods, voumust buya compre-
hensive plan which carries the man-
dated third-party cover along with the
damages to your own car. In the com-
prehensive cover, voumight also want
to add additional benefits such as zero

depreciation policy and engine cover

{useful for flood-prone areas),” said
Goel.

Add oncovers such asengine cover,
which protects theengine of vour vehi-
cle from water damage and zero depre-
ciation policy, helps vou in getting the
entire claimamount and not a depreci-
ated one in case of any calamity like
fNooding and likewise,

Let’s take a look at how much will these insurance covers will cost you on an average in the market

Swm
Assured

B Premivm (Annual unless
mentioned atherwise)

| ¥ = Mot in scale)
Dengue t365-681
cover | £25,000-1 lakh

Vector bon
& d‘m’“‘ i49-1,200
710,000 to1lakh

covers

Personal
accident F“m

plan®

insurance”

Haome Fﬂ?ﬂfﬂr 2 years

Basic Health | T3TTT 1O 73,255

PMan

“The premium and sum assured amounts are an industry average

B3 lakhto2 crore| Il' I8
Mote: The list incuded bite-sized covers and is ndt exhaustivel
Source; PolicyBaraar oom, HTResearch, PolicyX com

|

| I| | |

|:|_| |

s ||

‘|| J
|

| |

e

|
|
!

|
' |
nnne
I| |,|.|
|
j

i
ILUSTRATION: SHRRESHNA PATKAR

“Apart from these two covers, aroad
assistance add-on cover may also help
youduring heavy rain in getting cover-
age for towing your vehicle,” said
Agrawal. Such covers are reguired if
you travel by road to work every day
and live inareas which are affected by
heavy rain on a regular basis,

“The engine cover add-on might
increase vour premiums by 15 to 20%,
butitis highly recommended for those
of vou who live In clites such as Mum-
bai, Pune and Bengaluru,” Agrawal
added.

HOME INSURANCE
Property insurance or homeinsurance

will helpin case the structure or its con-
tents are damaged owing to flooding,
inundation. storm. cloud burst and
lightning.

“You should go for comprehensive
home insurance cover instead of limit-
ing it to just fire and theft. Some insur-
ance companies do not offer coverage
against rainwater damages under home
insurance,” said Goel,

Bajaj Allianz"s My Home Insurance
Poliey offers overage to vour home and/
or its contents to stay protected from
risksoflosses or damages, that may be
caused to them by any unforeseen
events including monsoons, while
Smart householder's package policy by

Bharti AXA General Insurance does
ni. according to Agrawal.

WHATSHOULD YOU DO?
“Monsoon isjustatrigeer,” says Sada-
gopan. Most of these insurance covers
are always on the must-have list of
advisors. It is not a new or a monsoon-
specific idea that the aforementioned
covers are necessary. Monsoons and
such untoward ineidents is just a trig-
gertocheck vour comprehensive insur-
ance coverage, Experts suggest that vou
should have a regular comprehensive
health cover at all times, which will
cover vou for more ilinesses, and not
justasingle illness.



